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An Analytical Study of the Islamic Concept of Ownership
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ABSTRACT

Ownership is fundamental to any economic system. That is why its importance is
admitted by all economic systems of the world. By the given importance of ownership,
the question arises that in a society where the actions and benefits of individuals and
the state are separate and such actions and benefits require property rights for them to
fulfill their responsibilities and duties, here what does Islam present his point of view
in balancing this conflict of individual and collective ownership. And what is the
uniqueness and superiority of Islamic concept of ownership over the concept of
ownership of the Capitalist system and the concept of ownership of Communism. This
article explores these questions.

Key Words: ownership, Capitalist system, Communism, uniqueness.
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“Capitalism is a system of economic organization in which individual person singly or

in groups privately owned production resources including land and possess the right to
use these resources generally in whatever manner they choose.” #

Jhédﬁjdrb‘/!ﬂ&gfv;uﬁyd;ﬂw})J:J?‘g('tbjugféyuéb»r@;l/bgb/ 127

(101 ]



(:202202-5s5) Lo 6o | L i) 2a 5 o QU F Ll s S

LT b G L L5 S a2 S S S e L5 S sl s
u!-@!é/&p;5L£élz5d/l5|%ofuﬁj4/?(f&lgd;!}’.'ol/.luf(j?%f?.uéb*uﬂbj,@{

_ujz_n]l‘féd;ﬂu:dlﬁ'!uj%-:__éi./gﬁ/él/}um
Pure capitalism is defined as a system where in all the means of production (physical
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Socialism is an alternative system of economic organization, contrasting with

capitalism because of its emphasis on collective ownership of the means of production
and social control of economic surplus.*®
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Socialism is an economic organization of society in which the material means of
production are owned by whole community and operated by organs representatives of
and responsible to community according to general economic plan, all the members of

community being entitled to “benefit from the results of such socialized planned
production on the bases of equal rights” >
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It is the aim of socialism to transfer the means of production from private ownership to
the ownership of organized society to the state >2
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Socialism includes the three elements of:
1 Social ownership of the means of production
2  Economic planning
3 Equality >
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